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Tf ft?#, 15 ai?t?T, 2005 

*8.07 TlftfW 2017* T# ftl# (3=lPnf»T) % ftr? #?II# 

■*Fr. Tt. 4(2)-^*?^1^ 1?iV2005.— TR^R TfcRgRI 5,000 'Omi('iiR'icn) ^el ^ 

‘8.07 jricl?RT~^ 2017’ tl ^ 

‘ftfil'kl Sift^xRT’ ^ W t) vilcHRsd ?!# ^ TPRI-^?R1I 11R?I TRgJR HRI ^ 

'HHM 4(9)-;g«p^;cpWT/2000 6 ^1#, 2002 ftfe: ?!# ^ g?] virnT#l 

2. 7Rc5# # fts|>l »TR^ I®, ^ ®Rlfera, ^-^400001 ^ ^ 6 ^,2002 

^ 'HHM aift'ijTHI W. #SIT 4(9)-^S«cfrg^/2000 ^ ^ 5.1 ^ ^ Wm ^ 

c5T jr#T ^OTEnfei#^ srt ^ viiiipfti 

awRlw^ # auMtfH 

3. TR^ jffcP^M # #cnfM ^ araf^'wvfi ^ ^ # ^fcftr # ticFI ( 315^) ^ -sTjeR # 

^ 5 hRi^ici ?ra> ^ tr^ w ouRntil trso# # sirafer \ 

TaiR 1*4 Bljte 

4. ^ #ofI# *IR^ft ^5*1^ ^jUrtcra, ^«[f-400001 SRI 19 3r&?f, 2005 ^ 'HfllloW # 'JlR*t)l 

#|?T ftftcid *1^ ^ 30^-^ 19 3lilcf, 2005 # aPRIg^I 12.30 ^ Wf> vJM^^ *m]cH4 ^1 JR^ ®7 
ft? ^ xnftifi 

araftf 

5. CT^ # ancjft ^ for? ft® # 15 2002 ft JOftl ftftl # SNftt-3ISRl# 

15 2017 # 'H^'icU m # onjpffl 
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^ gthf ^ yi?tR 


6. 41cii41 M mR^w Tfwdly Rui4 
gtcikrpit srt fncfB 20 


3<^ci. 2005 rra? v>q|qd aiM 


^gRT 3Tt|^r Tj5tt, ^ ^ 19 3liler, 2005 ^ JRf^ v3rpfTT| 

3ip, 2005 3T8rtci ^ ^ g^r vstnpiTi ^ ^ ipram 

^ W ^ Cl^t SIcrfgr HR«T ^ ^ 3?grf?f 15 2005 ^ 1Q 




7, ^ 31clf?[ JlRWr ^ g5t 

#TT cISII gJIrtH 3T^-cnl^cb 


^ TR nf^ 8.07 Stef g5t ^ sm^ ^Tjf^ 
3Iim? XR 15 cRfT 15 viRcI^t c^ v^TtpiTl 


’fRcT % TT^x# % sn^ 
1^. l?*T. Tfg <W dRilci 
3iFraii 

—M- 




I. sl^fnlM a^t anw afR £JT%t a^ ^ aft ^ ^ ^jrcT ^a>R 

aJt f^arfecT stcpjte aSt rRiRRi ^ ‘sfjrtexJt’ armR w. aft 3151# ^ aa swia ter aar 

A ._■ • rs ■■ -jCx—X -ic c> Ci r\ _i. _ r\ _._i\ _rv cc. ,0!vx:v^^: ., ..r> .—. _,q. 

^t i^-iiicpa cpi 'liciii+i'iJi *1 <5imNq^mn \\\<i cp o :>^\Q^\r, ncp 0-1 eiiicia! ^«^icpix cpi 

arprifti Kic,^ artef 


II. aia{?n : HRtxjfy f a fi ^ tePfaft aral^f i€ amiR m ^ Pteti '4 

arsfkrlt igcft ait te^ffear trA ^ ^ f : 

1. ait qr^a Rat^ tcF ^ w -gTc| amar (^iKO araai waa> w?T'a ^ ^7 Tif! 7^ t; 

anicrrer: Tn%i fa^i (37R3TR4t) afR ^fr?a7Rl m ^Rta? artet afe ^fter ^ 

^ ^ 3 Rfta eiPi'cT anxpiTi 

2. afr j# tefxft aRt? (37f^ xj^) ^ 3Hte aRi ^ xja)' ^ ^ cri^ § ; 

3. afr a? ^a^ jran aR% ar^ tet x?cp aisrar jnsite ^Icr a^ qrscR ^ araat ar^ sRTRKf 

5Rga ai^ ti 

swaia : ^ Trte fa^ (aTRSTRfI’) trair ^e?a>T^ ait Raia % ^r xRT.vSt.xcT.^aTcfT alR 
aici TsnKfT t 37q^ aJt JRasf m iRp: ^ aiaf #fi 

in. cti i n a Ea n : ^q^aa ?Ri! ^ 3 f?!fta ‘aijiteaSt’ 37 TaT? xr xpift, cbqPiaX RmPta tenfr.wnsrt, -triSr^ 

f^Prat, aiTRft 3fR XTTOfta lfa> gRf asJiMRd 3HI atxF^t xaficf tet xft Oflf^ Hi iTFlkl^ 
ti te ^ aft Rjaaa aiRi io,ooo wj (site xjca) afR xj^ aig 10,000 wj ^ xjoFjjt ^ te 37a 
aa? Railed ^afsp ^ 1^ ^l 

IV. 3Fq MdldH> c * TO ftfffiPtSg l : 

1. t^cRRP ^ foR ^ ^ 3T8iaT jnafte itcR awr ^ ct arr #7 t t, ^ xna 

xiTgj ^qiicb afiw ^TRHf aft (#xRf#xd) ^ndT wn 3fPtaT4 aft ftari asnR, a>if ft 
1fcr?ra> xfg5ta ^ 3f#7 ^aai xja? ftcft ^ ^frajar ti arRia aa aaa R> Picr?ra> ^^aai xap 
^ ^ t, fax sfsiaT srate ^tcR ^ sim R>aT anai afR Raa^ f ^ anar ancRacF 
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[WTI— 


’M! lisp?? ; v“ 


2 . 


3. 


5. 

6 . 


3TI^ 3TrarR W tcF ^r< tS fe cfe '^ftr 

<P^ITi 3lcR-3TcT<T TsTf^ <?5T 'S'P?, iilK-l '»'^^^i SF^Sct 

WT it JR^ %?n ufTtfqi! 

IraU 3??raT 3 TF 2 <P|ct) >.^cl'i ^ 3T>l!<R^!Y5t cS' 3 T!ic'! fKi ■'Jt 1 

yr(t }Tf^<TEff ^ ^ ‘-R it an-J’lt; ^RT KTR 

1^ 1^' 3T2<cfT JTTSlftcf; ij o?«T^ W'3^1 PTRT cjV? I 371 -Ti;?,, 

^ cTi^ ^g^RiH JIM 1^7 -m vfrFi cinirn?! 

^ if, vTgf a?iclf '?>% JHRfea xit^T (3T&?j[BTf ?|Bi cp 5 ^ 3#^77 f 

3f2f|^MlCl 3fNc3f fi^TTTT vJff^Tli ofiM^ 3fra'£^ m SJpT^ ^ sScf; Jigj'tjj yiP-nTfJj ^7^ g?! 

'JrRenf^ ^ f% w 3^! Tfi?^ g^f iritrsjfciiTi -cfe aigcg -nsg# gtcfe -^' cb^'i 

^ »IFf^ ^ vTIgt Wl# ^ 5?r?f§R7 ^ ^ p, pp M vfkmm ?iFi 4 fciWs pspin 

gif 37R#g fef<f fgv §777 n-gt^iXi'a 5«T if pft l^gf Vifir; iri I ‘-■i:r:<n^i R'jici Icf; sif 

gi ^ff 3T2jg7 gjgfifgv #cR fip vyrs sEjcn #p7?5ngci ^ g vj^-i 

cf><'ii,'-^tilR> vigciv gRI 1 %^! f 4 yi gTTI ‘ 5 I g<p ^J-pjfrXrsr-: TS'Rf if 3»«] ;;>vi! gf' vjlcf'iil TrgTnrg 

^ fifci^igil g?f ifgv ^ jrgfgnr^ ^ ui“! gyct; Q'eqv il cwg: tgg wsygr gfi^Rf aii 

3fJlRfw4t gftcfgt gii t^Rrgi ^ 7!*P '.fyg? .jp; v^ixi'jjc^lir^ if ;>:i|t 

gi# 'TfiM ( 3 if^ 1 ^) gif ir g#gf Fnii! gp -ff- cS s-ig^g tv pvp 

^vHc^cf ^ ^ gf'RffgcF ^ if gif g§ m<Kit §7 


7 . gf fcp 3T2[gT jnarfggj ^ffgR gg vjri^gtf^p t f^' gw uw gir BMigR;:! 

gRTraRW ifRI^Rfyl gif utp^ gif nftf'gfirgi atfR'Jf c$\ f(^% ^ gtg gpf 

%Rit ^ ’^fcR ^ fiRn gfirTTfri 

8. 3i2igr pgfirp ^IfcR apif UTi’csf gif gg: ifgi gi fcp jrfg Tff gqxi Ticp 

geficft/chgl^M/^ jmR c^ WT if g^ W'f ^gjTf f i gifiRf ftg>f ijgg if Ynftcf gif w 

pg>^ t p ufwgii ^ aicFT ir crqgr gif pt wdf tl ^ if W *! ap^cri 

gif ^ ^ #g5 p jn87firg> p\ ppis gRi cri jrf^ci 

if aiM ?ntifcT #ffl 


9. jf^fJjfM git cirng, sim pp »ft cn^ ggr gcfTcft/gsifkH/^ jpg^ ^ pwgit 

% tjMH JIM cpfif ^ gjT^-j|U|icfl,|^ gr Jngfi|g3 ^^tcR? gM giM’ ^ ^ git g^ gprf^ c^ 
grjgR ^gR git gfTjpttl gw vjwlta'flg |: % gif^ srg cTPid, ^ t^tf^gRR cffM gif if 
gft 1^ uiHr grfl^f gi inw^if g^ g^ %gf giM giftin 

V. gag jnajfifgj 'll el <{1 git gpRftg f^gi4 (#^) ^ gtgprtptg sagrcFit ^ pgf^ ^^ggi uit fg> gm 

f^gt% ggg ^gr ^ ^ttgg pgg-gfgg g^ ggr^ gng,jRgg ^1 

VL vslwiRaci RsfiiPi^g lfg> gRf ^nfteiT ^ 3f#r t ^ gg^^K gp # agg^gcbd i wWt, gtgrgr gir 

g^fif^ grpgti 
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MINISIRY OF FINANCE 
(Departmeiit of Economic Affiiirs) 

(BUDGET DIVia(»0 
NOrnF1CATi(»< 

New Delhi, Ac 15lh April, 2005 

Auction for Sale (^e<issue) of ‘8.07 per cent Government Stock, 2017’ 

F. No. 4(2)-W&M/2005.—Government of India hereby notifies sale (re-issue) of ‘8.07 per cent 
Government Stock, 2017’ for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification’) as also 
the terms and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 
2002 issued by Government of India as amended from time to time. 


Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)- 
W&M/2000 dated May 6,2002 by a price based auction using uniform price auction method. 


Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and (nststutiOns as per the enclosed Scheme for Non-competitivc Bidding Facili^' in the Auctions of 


Government Securities (Annexure). 


Place aad date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on April 19, 2005. The application form duly filled in with the bids should be submitted to the 
aforesaid office on April 19,2005 by 12.30 P.M. 


T enure 

5. The Stock will be of fifteen year tenure commencing from January 15, 2002. The Stock 
will be repaid at par on January 15,2017. 

Date of issue aad payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on April 19, 2005. The payment by successful bidders will be on April 20, 2005, i.e., the date of re- 
'ssue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
all otted in the auction from the last coupon payment date, i.e.. January 15.2005 to April 19.2005. 

Interest 

7. Interest at the rate of 8.07 per cent per annum will accrue on the nominal value of the Stock from 
the date of commencement of the tenure and will be paid half yearly on July 15 and Januaiy 15. 



By Order of the President of India 



[MPII—Tgpgl] 
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ANNEXURE 

Scheme for Non-competitive Bidding FaciUtv in the Auctions of Government SecurUies 

L Scope ; With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids up 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount. 

II. Elieibilitv ; Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage ; Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect ftiat the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on ftie day of ftie auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Aimexure to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank pr PD has received payment from their clients. 


4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 


6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 


tcauciiiig the iiOu-COuipctitiVc bids (lie aiiiOUius 


(face vulut) to 


UC CICUHCU lO 


xi. - r . 

men 


account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 


7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or^ 
PD would also include accrued interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 


V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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[nrni— 


^ 15 2005 

*7.50 "sfiRnr ^F*Frft 2034* ^ 


■'RT. '^. 4(^2)-TniFl't5''P02005 (i).—’ 2,00G Wf(^nt^R?r) ^ ^ 

‘7.50 Jlf^ ^ 2034’ 3ft 3lfilFqf^ t\ 7JF ^ 3i1?1^tHT (1^ 

‘I^Rl®c 3^t^<jq”ll’ cb^l t) ^ vilwlRad TRlt ^ ^7 TjafRTffff^ 'HWK gRT 

^TRTIRI 3ll?l'{J^HI 4(9)-^«e^^JTWf/2000 6 2002 f^tf^ ?Icff ^ 31#T ^ uTl^l 


eft ^ 


2. xix^iJixi xcicp cpi J<S|5P| 'HKCim Kvjiq 6|cp, ^6|$ ^5^-400001 W ^TC^Ff ^ t^'ilcp 6 H?,2002 


gft 'HHM xjii?, wn 4(9)-^g«c^i?Wf/2000 ^ ^ 5.1 ^r ^ ^ ftciTr?! 1!tf^ giT 

jrat^T ^ arraiRcT ’^l<>n4) gRr eft uir^plti 


anig^ 

3 . '(Rtt>i'51 3 ft 4 )c>iiPi<j 1 aiJifftwJf silefl ^ ^ ^ (ar^w) ^ (^tft eft 

3Tf?l^f^ Tlf^ ^ 5 jrfeRRT era> ^ W otlRHift 3lk ^RmSTt 35T 3TT3i1%3T 1c^ viTTW I 

^ffeTpft ^ ?n#g 

4. W 'ficHift ^TRft3r ^ ^-400001 SRT 19 3lteT, 2005 ^ 'H4l(cid eft urUT^I 

^rflcT 1?rt^ -n^ 3Tft3FT-^ 19 aiifcl, 2005 ^ 31W=T 12.30 4^ cR) 'eJM^ckl g>|ilIcK) ^ JR^ 357 

tiif^vil 

arafe 

5. 7^ 3r^ eft 3T3l?t ^ f^ ^ ^ 10 3FR3f, 2004 ^ tPffl ^ cIFRft-31^Rnff 10 aiW, 

2034 eft TFPJ^ ^7 3ft ^mrftl 


fftrftr ^ ?nft^ aik 73 ^ ^ feti? '^MdH 

6. fttemft 35T ql^uiW »TR^ 1^ ^ gRI 3?eft eftij, wrfcR ft 19 2005 ^ Wi^TTI 

Tiw fttTfteraraft gRT gnetn 20 aftef, 2005 3?7rfei 3ft enft® aft yiprirri ft •yieiFt ft 
fttcnftt ft anftfecT 7 era> .ft HilftHd ^ ^ 7^ gft aicrttr brr ^ 3ft Tnftg arafa 10 wift, ,2005 ft 
19 aftcl, 2005 331? ^nixTO eOM ^Flfftcf ^1 


7. TSftj ^ aferfft ^ JIRWT tft 3ft enft73 ft 73ra> ft HllftHeH ^Jp^T W ilfcicift 7.50 ftft^IeT ftt 37 ft sn^ 
ft3I cRn 571351 ^giRIPT ar^Tcnf^ft 3TRn7 37 10 31W 3ZIT 10 Wlft 3ft 1ft3I 


MTO ftr <i*jjmRi % anft^rft 
1?7T. "Qp. 3RT, «R14 
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L ^ anw 3fk auRm ^ ^ ^ ^ 

^ wRl’jIM ^ ■•frdifJiq't Ti ‘aral^wft’ 3 ITetn -or Tn%n^ ^ 3^3*# ^ ^ jR^ira 1^ w 

tl cicj^'Hi'i, cfl #cnf^ Tf 3#^f%RT ^ c^ 5 srf^^w eras ^ ■'?41ct>K ^ 

vsmpltl JtRf^ ^ ^ ^ 3F^ ?Fftl 

II. TiiTrai : »iRtf <NtbK ^ ^ ^ OTifcinpi^ arrarr ^ ^ 

. »inTkrn ^ ftht ^ hhwR3?i ^im <fi ^ F : 

1 . ^ c^ W ^ ?5Tcn (#?) 3T5JCIT WW 'HWM 6[^ ^SMT ^ ^ t ; 

SR^TF ; Tipfrii fg^f (3iR3TR^) sJk fcf^i git ^5gc^ ^jTif^fer gif^Rgt ^ 

c^ 3 i#T ?nftcf 1^ gfFfnn 

2. ^ J4(cI 41(?ll4t ^ ch'il'f (3llchd ^ 3<dRl<l> 'ilRl fcEf Ijgj ^ dlcfl rt-'llrl ; 

3. ^ ^ jREr g^ gr^ i^g^ fg? arsTgr aral^fcF #gR ^ Tfwi ^ 3Frfr gt^ singg^r w 
^ gi^ tl 

«■> n 1 . »■ j . t S • i N 4 >\ vft 'TT n 1 » ft ' I n ii _i_ / r. T^^^ 11 i- ifiA “rro'rr nr>J -^irnr- -ttitV «n 1 1 : i J i V ti fV j j? -^frxr -r^ 11 . 1 1 rdfV ti i 3 .l^tl^ l o-fVrr 

VTi'iMIM . VI I \VJ1 I \«f M'-ll ^IM-' '-'11 "^MWIIM HH-' M \\l. '^11. \ V*. \.,m\t i ^,»n \ 

gicj ^irar Wr f, arr^ awfcTPiEft gtf^ g>r jr?ki wt ^ jr^ g^t gra titi 

III. cgmcbdi : 'jg^gg ^ 31 ?JFt ‘anrftgisft’ sttein gg g^gt, g^gf^gf, ftgfJfg ftgggt.^Rgrait, 

ttRrat, Rirfft 3 fk gRtig tg^ frt ggiRgjRd 3 Rg g^ grftg ift sil^ c^ gnUgi^ 

tl gt^ tt gt -^Hdg ^rflr 10,000 (afer afk gig 10,000 wj ygisfi tnt ^ aig 
gep Rdifehd <tlgJ ^ fcig tl 

rv. 3Fg ggiHHicHtb : 

1 . ^^gg Pici^ich c^ ^ fgi aiggi gral^tg? tteR, fSr# gisrg ^ t ^ng #tt gift t, ^ gra 
ggi wegi ggigg^ grgpg gft (gStraittijci) ^sigi wn arf^gi^ gtf tEni gaiift, gtt 
fttggj gg>tg ^ 3 i?ftg c^ggr gtet t ggnn tl ?ti angg gg ggg f^tgg^ ^ggi gg^ 
g^lcfl t ^ t, tgi STsrgr gTgfJ|g> tlcR gRi gigi l^gi 'jihi ailg Rgiit t '«ai wrgi 3 ng?gg> 
ttgii 

2 . Plf?cid 3Tit?r ^ 3ngR g? SRlgi tg> aiggi sr&iRig* tIeR 41cii4t ^ Rn 3 >ci gRi ^ fcny ggici 
niggi gtcfl jr^ gi^i aicrg-aicFT gigcFT gg slkr gag- gig, ^ arrft gt^^t ^ siggg ^ 
g^g JR^ %gT ^gigini 

3. fgj 3Teigi gmfJtgi gt aufft^ig^ ^ 3i#i an^ gftcim/s^^gg ^ gRit^id 
aftecT gg g? tnft, git gft^ gt^ tt ^ anEjR gg ^di^fl gigt anijtti ^gi gig gg hth 

Rhi R5 tgi araigi giyPtcp tteR t anit giggit tf ^'idM rm gR tcfgi t gi gtt, R^g 
c^tgitogt ^gggig gigi gR^ tgi gi giaiRgi ftcr gt wR-jj^Rgi gn^ gt ginj^i 




[qPTl—Ig^l] 


'TRcI ^ TTSTO : 
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^ ttpt^ it, ^ eitcft ^ ^ JTR^rt ^ ^ 5 JtIrracT) f 

ztaiT^qTci 3n^ %^n vsn^l atifticp sttete^ ^ if. ^ fg? ararai marfii^ ^ 
v3TRgrf?iccf ^mr <i¥ stg^t yt^c^ g>t cpi ^sfrRi atra^ xygi ^ ^\ 


5, ^’TTR^ it gifi «itcft ^nfti WRflra ^ ^ iB*t ?ft, <pft ci^ JTm it vjpjgii 

6, fll^tTjfct g5t qRtfty fg> m w^sfixTet ^ it ^ gn^l JTRcftg fit 

g] eft Irai 3T8JcfT JtT^tPicfJ ^ ^5^ Xjgv^tqcr StgefT 'tilvj'H^jSl's'ef it 

gRi W tl ^ ^ if ^ gi^ gft ^ptqr 

gg ^icRig^ c^ ^ c^ ygtvjtrfi^ t gfr \5g^ ^recf> tl 3ra: 'Icp arsjcir mgfitgj ttor^ - 

3iHkT'fM'^r gtltrat g^t l^fctgi tt wt ^get ^ ^ ^ t wn tR 

aigt gf^Rit (aifeg Jjgg) git ^ it g?itgT tmi aig t f^ttvra- ^ 3i^g 
gggfttfci vaiiri ^ gw-dRlg^ ii aft gt ^3^^ TcftgjFj tl 

7, g? ta? 3iggi gyadilgj ag ^srRaifJr^ t gf gifa? at Jtfcpjfctgi gwiaRa .g??i 

3Rtigm a^ lit^, gmat at aa araga fttg tf atg aa^ 

fta?ft ^ ttg? Tjg afpiTTni 

ft tR RfTgy irtgf^ artt ur^at at g^ ^ tt ci^ i^v: ara # wj w w aa? 
aan^/agftgg/ttai jtjtr c^ giq t a^ ^ gept tl atga flat ^ t ?rffiiat at gn 

Tra^tt t gr ar^at ^ atata ^ ^ ^ '^tep^t tl grat ii argr afenj^nt aa aiggri 

jdt^ c^ ftta 1^ ^ ara agr^t tlgr tf, ^ ai grgft® ttaR at gi?cp grg ta afta^ct 

g% it fttg 1^ ^ gaf^a ww ^nfitcr trari 

9. gfcPJf^t^t at efiag, 'aaftig snat ai?t it ctpj tf, gar gcTT^/gatgg/tar jnnt ct iti6<it 
tr ijagta rri aa?t at ^-jTOct.t^ gr grafta? ttarr ^ gT?a5 ^ wg ^ at wrft ^ 
3T^gR tgR at 'Jiivj<ti g? 'aacRattg 1gtt apg arrag, 'tt ft1ta>ga aiiag at ijag t 
5;iiPtci att f^jgr atrai ailtv! gr itigat it a'tjci att lt>ai anar gift^l 


V. ggr Migfta? ttciit ^ aR^ %5i^ tai (ta>) gtgRrgtg ggratat it g«i(^ '^aai at ta> srt 
ftatig gwa ct itg? gag-gag aa aart atnj.jTf^ ^gft trt^ I 

VL gga afwifeg fentt^ la? srt gtter ^ 3i#a t ^ aa^gta, aia it atiastacpgi tnt, itaiaT ^ 
g5t1?ig ftjgr anaarl 

}l.2f 
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NOTTFICATION 

New Delhi, the 15tii April, 2005 , <' 

Auction for Sale (Re-issue) of ‘7.50 per cent Government Stock, 2034’ 


F.No.4(2>-W&M/2005(i).— Government of India hereby notifies sale (re-issue) of ‘7.50 per cent 
Government Stock, 2034’ for an aggregate amount of Rs. 2,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification') as also 
the terms and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 
2002 issued by Government of India as amended from time to time. 


Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the Genera! Notification F. No. 4(9)- 
W&M/2000 dated May 6,2002 by a price based auction using multiple price auction method. 


Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and irstitutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annexure). 


Pises d2.ts of suction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on April 19, 2005. The application form duly filled in with the bids should be submitted to the 
aforesaid office on April 19, 2005 by 12.30 P.M. 

Tenure 

5. The Stock will be of thirty year tenure commencing from August 10, 2004. The Stock will 
be repaid at par on August 10, 2034. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on April 19, 2005. The payment by successful bidders will be on April 20, 2005, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nominal value of th e Stock 
allotted in the auction from the last coupon payment date, i.e., February 10, 2005 to April 19, 2005 . 

Interest 

7. Interest at the rate of 7.50 per cent per annum will accrue on the nominal value of the Stock from 
the date of commencement of the tenure and will be paid half yearly on August 10 and February 10. 


By Order of the President of India 
L. M. VAS, Jt. Secy. 





[MFri— 
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ANNEXURE 

Scheme for Non-conwetitive Biddine Facility in the Auctions of Government ftp.curitu>K 

I. Scope ; With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids up 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount. 

II. Eligibilitv ; Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1 . do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction 

3. submit their bid indirectly through any one bank or PD otlenng this scheme. 

Exceptions: Regional Rural Banks,(RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for tiie retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to tfie bid. 

3. Allotment imder the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price tiiat will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to die bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 


5. In case the aggregate amount of bids is less than the reserved amount, the 

shortfall will be taken to competitive portion. 


6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amnunts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 


7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 


8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built lulu the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 


V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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